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• Council responsibility 
– GPFR & SPFR 
– Internal controls 

 
• Audit of financial reports excluding: 

– Budget disclosures, Notes, Special Schedules 
– Integrated Planning; Quarterly budget reviews; Asset Mgt Plans 

 
• Australian Audit Standards 

– Reasonable Assurance 
 

• Unqualified Audit Opinion 
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  2013 2013 
• Op result 

– Pre Capital     $(6,501)K   $(3,116)K 
– After Capital Amounts        $(1,951)K   $511K 

 
• Water $(824)K  $(2,375)K 

 
• Sewer $(182)K $(1,144)K 

 
• General $(945)K $ 4,030K 
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• Rates $43,310K + $2,029K (5%) 
– 57% of Operating revenue (2013 – 49%) 
– Ordinary rates $19,686K + $1,108K (5.9%) 

– LGI (rate pegging) increase = 3.4% 
– 2015 LGI + SV increase = 5.5% 
– = $20,615K 
 

• Annual Charges $23,624K + $921K (4%) 
– Consistent LGI 

 
• User Charges $14,213K + $2,102K 

– User Charges Water & Sewer + $1,248K 
– Pool revenues + $551K 
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• Op Grants & Contribution’s $11,026K (28%) Dn $(12,263)K 
 

• Advance FAG Instalments   – $(3,238)K 
 

• 2013 funding 
– Flood restoration works  – $(8,929)K 
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• Capital Grants $4,550K + $923K 

 
– Developer Cont’s + $1,497K 

 
• Received & Unspent $11,021K + $1,482K 
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Operating Expenses $78,107K – decreased $(4,999)K 

11 

 
• Employee costs Precap = 52% (2013 – 44%) 

 
• Depreciation – 29.6% (2013 – 28%) 

– W & S infrastructure Reval = $10,143K 
 

• Interest Expense $2,118K = + $92K 
– 2013 LIRs new borrowing $2MK 
– Interest subsidy income $80K 

 
• Materials & Contract expenses $18,923K – $(7,360)K 

– 2013 included flood damage works 
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Water - Dev        $5.1M 

Water                 $11.7M 

Sewer - Dev       $3.3M 

Sewer                 $12M 

Gen – Dev           $1.6M 

DWM  $4.8M 
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Prop Dev             $3.1M 

ELE                      $2.1M 

Childcare Serv $0.7M 

Plant  $0.5M 

S355                    $0.7M 
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• 2014 – Land Under Roads 
 

• 2015 – Roads, bridges, footpaths etc $432,937K  
 

• 2016 – Community land & other structures $69,298K 
 

• 2017 – Water & Sewerage Network $369,736K 
• Water $187,761K 
• Sewer $181,975K 

 
• 2018 – PPE, Operational land & buildings $116,766K  
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  2013 2013 
 

• Unrestricted CR   1.94  2.50 
  

• Debt Service Cover  4.16% 5.1% 
  

• Rates O/Standing   4.14%  4.42 % 
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